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Scheme Name: North South AVC (The Tourism Ireland AVC Plan) 
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Investment Details 
  

 
Contributions to this scheme are invested in an exempt approved unit-linked contract designed to 
provide pensions for individual employees. This contract is underwritten by Friends First Life 
Assurance Company dac, and the assets can be managed by various fund managers.  
 
Contributions were invested to purchase units in the funds listed below, as instructed by the trustees. 
This list includes any funds that the scheme may have been invested in for only a portion of the 
renewal year.  
 

Selected Investment Funds for year ending 30th November 2017 
 

 
Over the year to 30th November 2017, this scheme held units in the following funds: 
 

Magnet Portfolio Fund 
The objective of the fund is to target a risk level which is aligned with the European Securities and 
Markets Authority Risk rating of 5. This means that its objective is to maximise returns whilst keeping 
the fund's five year annualised volatility within a range of 10% to 15% a year. The fund aims to 
achieve high capital growth over the longer term with a greater risk of short-term volatility. 
 
This fund is managed by Friends First. 
 
During the year to 30th November 2017, the fund returned 7.76%.  
 
 

Magnet Adventurous Fund 
The objective of the fund is to target a risk level which is aligned with the European Securities and 
Markets Authority Risk rating of 5. This means that its objective is to maximise returns whilst keeping 
the fund's five year annualised volatility within a range of 15% to 25% per annum. The fund aims to 
achieve higher than average capital growth over the longer term at the risk of significant short-term 
volatility. 
 
This fund is managed by Friends First. 
 
During the year to 30th November 2017, the fund returned 9.53%.  
 
 
Friends First funds are managed by various investment managers, and are constantly monitored to 
track market conditions.  Where market conditions dictate, the investment manager will take whatever 
action they may deem appropriate to maximise investment returns.  The variety of Friends First funds, 
details of which can be found on www.friendsfirst.ie/funds allow trustees to select a risk profile 
appropriate to the assets and liabilities of the scheme. 
 
 

http://www.friendsfirst.ie/funds
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