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Investment Details
 

Contributions to this scheme are invested in an exempt approved unit-linked contract designed to 
provide pensions for individual employees. This contract is underwritten by Friends First Life 
Assurance Company dac, and the assets can be managed by various fund managers. 

Contributions were invested to purchase units in the funds listed below, as instructed by the trustees. 
This list includes any funds that the scheme may have been invested in for only a portion of the 
renewal year. 

Selected Investment Funds for year ending 30th November 2017

Over the year to 30th November 2017, this scheme held units in the following funds:

Property Fund
The Property Fund invests in a range of Irish properties across the retail, office and industrial sectors. 
The Fund only invests in direct Irish property, and does not invest in the UK or in indirect investments 
such as REITs. The Fund is designed for longer term investment with returns generated through 
capital growth and rental income. Property assets can be illiquid and can generate negative returns if 
capital prices fall. Investors should take a medium to long term view if investing in the fund.

This fund is managed by Friends First.

During the year to 30th November 2017, the fund returned 4.82%. 

The distribution of this fund, as at the 30th November 2017, was as follows: 

Asset Distribution at 30th November 2017

Shops 43.75

Offices 31.00
Cash 13.09

Industrials 10.12

Redevelopment 2.04

Investment Trust 0.00

Total 100.00

Managed Fund
The Managed Fund invests in a range of international and domestic equities, bonds, property and 
cash. The predominant asset is equities as the fund aims to achieve strong returns over the longer 
term. However, this can lead to volatility in the fund's performance shorter term and it is therefore 
suitable for the medium to longer term investor. The benchmark is a hybrid benchmark consisting of 
70% MSCI All Countries World Index Total Return in EUR, 24% Barclays Global Aggregate (hedged to 
EUR) Total Return in EUR, 6% Barclays Euro Aggregate Treasury AAA-AA 5+ years TR

This fund is managed by BMO Global Asset Management.

During the year to 30th November 2017, the fund returned 8.97%. 

The distribution of this fund, as at the 30th November 2017, was as follows: 
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Asset Distribution at 30th November 2017
International 68.15

Strategic Bond Fund 20.47

Fixed Interest 5.29

Eurozone 3.47
Cash 1.47

Irish Equities 0.96

Index Linked Gilts 0.19

Property 0.00

Total 100.00

Cash Fund
This fund invests mainly in a range of Euro cash deposits with a diverse range of strongly rated banks 
rated A or higher and with a maturity of 6 months or less. With a focus on low volatility and liquidity this 
makes the fund a good temporary position whilst switching between funds in order to maximise returns 
from market opportunities, or if markets are unsettled. Investors should note that by investing in cash 
for an extended period of time, inflation may erode the real value of your returns. Therefore this fund 
should be considered as a short / medium term investment. Returns provided by this fund will be 
dependent on interest rates available in money markets.

This fund is managed by Friends First.

During the year to 30th November 2017, the fund returned -1.14%. 

Magnet Portfolio Fund
The objective of the fund is to target a risk level which is aligned with the European Securities and 
Markets Authority Risk rating of 5. This means that its objective is to maximise returns whilst keeping 
the fund's five year annualised volatility within a range of 10% to 15% a year. The fund aims to 
achieve high capital growth over the longer term with a greater risk of short-term volatility.

This fund is managed by Friends First.

During the year to 30th November 2017, the fund returned 7.76%. 

Friends First funds are managed by various investment managers, and are constantly monitored to 
track market conditions.  Where market conditions dictate, the investment manager will take whatever 
action they may deem appropriate to maximise investment returns.  The variety of Friends First funds, 
details of which can be found on www.friendsfirst.ie/funds allow trustees to select a risk profile 
appropriate to the assets and liabilities of the scheme.
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